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VANECK ANNOUNCES REDUCTION OF CREATION UNIT SIZE FOR FOUR VANECK
VECTORS® ETFS

NEW YORK (October 11, 2018) — VanEck announced that, effective October 26, 2018, it will reduce
the creation unit sizes of the following four ETFs: VanEck Vectors J.P Morgan EM Local Currency Bond
ETF (NYSE Arca: EMLC), VanEck Vectors AMT-Free Intermediate Municipal Index ETF (NYSE Arca:
ITM), VanEck Vectors High-Yield Municipal Index ETF (NYSE Arca: HYD), and VanEck Vectors
Investment Grade Floating Rate ETF (NYSE: FLTR). This follows yesterday’s announcement of
upcoming reverse share splits of EMLC, ITM and HYD. Details of the new creation unit sizes are below.

Ticker VanEck ETF Old New Creation
Creation Unit Size
Unit Size
EMLC VanEck Vectors J.P Morgan EM Local Currency Bond | 200,000 100,000
ETF
ITM VanEck Vectors AMT-Free Intermediate Municipal 100,000 50,000
Index ETF
HYD VanEck Vectors High-Yield Municipal Index ETF 100,000 50,000
FLTR VanEck Vectors Investment Grade Floating Rate ETF 100,000 50,000
About VanEck

VanEck has a history of looking beyond the financial markets to identify trends that are likely to
create impactful investment opportunities. We were one of the first U.S. asset managers to offer
investors access to international markets. This set the tone for the firm’s drive to identify asset
classes and trends — including gold investing in 1968, emerging markets in 1993, and exchange
traded funds in 2006 — that subsequently shaped the investment management industry.

Today, VanEck offers active and passive strategies with compelling exposures supported by
well-designed investment processes. As of September 30, 2018, VanEck managed approximately
$46.1 billion in assets, including mutual funds, ETFs, and institutional accounts. The firm’s
capabilities range from core investment opportunities to more specialized exposures to enhance
portfolio diversification. Our actively managed strategies are fueled by in-depth, bottom-up
research and security selection from portfolio managers with direct experience in the sectors and
regions in which they invest. Investability, liquidity, diversity, and transparency are key to the



experienced decision-making around market and index selection underlying VanEck’s passive
strategies.

Since our founding in 1955, putting our clients’ interests first, in all market environments, has
been at the heart of the firm’s mission.
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Important Disclosures

Fund shares are not individually redeemable and will be issued and redeemed at their net asset value
(NAV) only through certain authorized broker-dealers in large, specified blocks of shares called “creation
units” and otherwise can be bought and sold only through exchange trading. Shares may trade at a
premium or discount to their NAV in the secondary market.

VanEck Vectors J.P. Morgan EM Local Currency Bond ETF (EMLC) is not sponsored, endorsed, sold or
promoted by J.P. Morgan and J.P. Morgan makes no representation regarding the advisability of investing
in EMLC. J.P. Morgan does not warrant the completeness or accuracy of the J.P. Morgan GBI-EMG Core
Index. "J.P. Morgan" is a registered service mark of JPMorgan Chase & Co. © 2018. JPMorgan Chase &

Co. All rights reserved.

VanEck Vectors AMT-Free Intermediate Municipal Index ETF and VanEck Vectors High-Yield
Municipal Index ETF are not sponsored by, endorsed, sold or promoted by Bloomberg or Barclays and
neither Bloomberg nor Barclays makes any representation regarding the advisability of investing in them.
The only relationship to the Adviser with respect to the VanEck Vectors ETFs is the licensing of certain
trademarks and trade names of Bloomberg and Barclays and the BLOOMBERG BARCLAYS INDICES
that are determined, composed and calculated by Bloomberg without regard to the Adviser or any investor
in the VanEck Vectors ETFs.

VanEck Vectors Investment Grade Floating Rate ETF is not sponsored, issued or advised by Wells Fargo
& Company, Wells Fargo Securities, LLC or any of their affiliates. The MVIS US Investment Grade
Floating Rate Index is the exclusive property of MV Index Solutions GmbH (a wholly owned subsidiary
of the Adviser), which has contracted with Wells Fargo to create and maintain and with ICE Data Indices,
LLC to calculate the Index. Neither Wells Fargo nor ICE Data Indices, LLC guarantees the accuracy
and/or completeness of the Index or of any data supplied by it or its agents or makes any warranty as to
the results to be obtained from investing in the Fund or tracking the Index. The Index is calculated by ICE
Data Indices, LLC, which is not an adviser for or fiduciary to the Fund, and, like Wells Fargo, is not
responsible for any direct, indirect or consequential damages associated with indicative optimized
portfolio values and/or indicative intraday values. VanEck Vectors Investment Grade Floating Rate ETF
is not sponsored, endorsed, sold or promoted by MV Index Solutions GmbH and MV Index Solutions
GmbH makes no representation regarding the advisability of investing in the Fund.

There are risks involved with investing in ETFs, including possible loss of money. Shares are not actively
managed and are subject to risks similar to those of stocks, including those regarding short selling and
margin maintenance requirements. Ordinary brokerage commissions apply. The Funds may be subject to
risk which includes, among others, foreign securities and foreign currency risk. Debt securities carry
interest rate and credit risk. Interest rate risk refers to the risk that bond prices generally fall as interest
rates rise and vice versa. Credit risk is the risk of loss on an investment due to the deterioration of an
issuer’s financial health. High-yield and municipal securities have additional risks. The Funds’ underlying
securities may be subject to call risk, which may result in the Funds having to reinvest the proceeds at
lower interest rates, resulting in a decline in the Funds’ income.



Investing involves substantial risk and high volatility, including possible loss of principal. An
investor should consider the investment objective, risks, charges and expenses of the Fund carefully
before investing. To obtain a prospectus and summary prospectus, which contains this and other
information, call 800.826.2333 or visit vaneck.com/etf. Please read the prospectus and summary
prospectus carefully before investing.
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